Polish Financial Supervision Authority (KNF) would like to inform that Regulation (EU)
2019/834 of the European Parliament and of the Council of 20 May 2019 amending Regulation
(EU) No 648/2012 as regards the clearing obligation, the suspension of the clearing obligation,
the reporting requirements, the risk-mitigation techniques for OTC derivative contracts not
cleared by a central counterparty, the registration and supervision of trade repositories and the
requirements for trade repositories entered into force on 17 June 2019 (OJ L 141, 28.5.2019,
p. 42-63) (EMIR Refit).

Amending Regulation 2019/834 (EMIR Refit) implemented i.a. an exemption from intra-group
transactions reporting provided that specified circumstances are met. Pursuant to amended
art. 9 of EMIR, the reporting obligation shall not apply to derivative contracts within the same
group where at least one of the counterparties is a non-financial counterparty or would
be qualified as a non- financial counterparty if it were established in the Union, provided that:

(a) both counterparties are included in the same consolidation on a full basis;

(b) both counterparties are subject to appropriate centralised risk evaluation, measurement
and control procedures; and

(c) the parent undertaking is not a financial counterparty.
Counterparties shall notify their competent authorities of their intention to apply the exemption.

The exemption shall be valid unless the notified competent authorities do not agree upon
fulfilment of the above conditions within three months of the date of notification.

In order to notify that you are going to benefit from the reporting exemption contained in art. 9
EMIR, it is allowed to send the appropriately fulfilled and signed form (scanned copy),
authenticated copy or excerpt from the relevant register and a proxy (if acting as a third party)
to e-mail address: emirA9@knf.gov.pl.



